
Activity 1 
PART 1: CALCULATING EDUCATION COSTS
Determining the total cost of your education and financing can be a challenge. Begin by calculating  
the basic costs of attending college for one year using the data and charts below.

 Scenario 1. You are planning to continue your education at State College after graduating high school. Costs are as follows:

• Tuition is generally calculated as a rate per credit hour. As a full-time student, you will be expected to take 15 hours of 
weekly classes per semester (which works out to 5 courses per semester), at $275 per credit hour. Part-time students can 
take up to 3 classes or 10 hours of weekly classes per semester (3 courses).

• The school year is two semesters, or approximately 9 months long; off-campus rent and utilities are $400 per month.

• Food and other living expenses are $200 per month.

• You need books, which average $125 per course.

• Student fees of $375 are assessed each semester.

Now use your calculations to answer these questions.

1. How does your annual cost for attendance compare to the national averages in the “Did You Know?” factoid at the 
beginning of this chapter?
  

2. How could you lower the cost of attending school without changing the number of classes you take or the quality of the 
education?  
  

3. What would be your total cost of attending for four years?
$  

4. Assume that you could live with your family, saving the cost of rent and utilities, and reducing the cost of food and other 
living expenses to $150 per month. What would be your total savings for the school year? $ 
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Tuition Cost per credit hour x Number of credit hours/semester x Number of semesters/year = Yearly tuition cost

$ $

Books Cost per course x Number of courses/semester x Number of semesters/year = Yearly book costs

$ $

Student Fees Cost per semester x Number of semesters /year = Yearly fees

$ $

Housing Cost per month x Number of months/year = Yearly housing cost

$ $

Living Expenses Cost per month x Number of months/year = Yearly living expenses

$ $

ANNUAL COST
$
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